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Item 1.01 Entry Into a Material Definitive Agreement

On December 10, 2009, Grande Rotunda, LLC (a 60% owned subsidiary of First Real Estate Investment Trust of
New Jersey (“FREIT”), and a 40% owned affiliate of Rotunda 100, LLC) (“Grande Rotunda”) entered into an
Agency Agreement (the “Agreement”) with Hekemian Development Resources, LLC (the “Agent”). Under the
Agreement, the Agent is to advise Grande Rotunda in and to coordinate all phases of the proposed development
project at the Rotunda, a mixed-use (office/retail) property located in Baltimore, Maryland and owned by Grande
Rotunda. Subject to certain conditions, Grande Rotunda shall pay the Agent a fee equal to 6.375% of the lesser of
(i) the actual development costs of the project up to $136,000,000, (which amount may be increased with the
approval of Grande Rotunda) or (ii) the guaranteed maximum price. Rotunda 100, LLC and the Agent are
comprised principally of Hekemian & Co., Inc. employees, including certain members of the immediate family of
Robert S. Hekemian, FREIT’s CEO and Chairman of the Board, and Robert S. Hekemian, Jr., a trustee of FREIT.
Hekemian & Co., Inc. serves as the managing agent for FREIT.

FREIT is a publicly traded (over-the-counter symbol FREVS) REIT organized in 1961. It has in excess of $251 million
(historical cost basis) of assets. Its portfolio of residential and commercial properties extends from Eastern Long Island to
Maryland, with the largest concentration in Northern New Jersey.
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